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Singapore companies remain optimistic about economy in
spite of global financial turmoil and economic uncertainties

Press release
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Although global optimism has fell overall, developing East Asian countries generally
continues to experience healthy expansion in contrast to the EU and US. Since 2003,
optimism levels in Singapore have improved dramatically. Japan however, reported a
slump in its pessimism levels from last year’s balance of -5% to -44%, making it the least
optimistic out of 34 countries covered in the global survey of business expectations.

Notes to editors

*The figure is the percentage balance of the respondents who are optimistic less those
who are pessimistic. The highest possible figure countries are able to record is +100%
and the lowest -100%.

About the International Business Report

Grant Thornton International started a major annual survey of the attitudes and
expectations of small and medium-sized businesses in 1992 called the European
Business Survey (EBS). In 2003 the research project was widened to an international
perspective covering medium-sized businesses and renamed the International Business
Owners Survey (IBOS).

In 2007, the survey’s name was changed from IBOS to the International Business
Report (IBR). The IBR survey draws upon 15 years of trend data for original EBS
participants and 5 years for original IBOS countries. The 15 year trend data is available
for: France, Germany, Greece, Ireland, Italy, Netherlands, Poland, Spain, Sweden,
Turkey and the UK, while the 5 year trend data is available for Australia, Canada, Hong
Kong, India, Japan, Mexico, Singapore, South Africa and the US.

Grant Thornton International will donate US$5 to UNICEF for every completed IBR
questionnaire. In 2007, this resulted in a donation of US$36,465.

The research was conducted by Experian Business Strategies Limited. To find out more
about IBR and to obtain details of IBR reports and results please visit
www.internationalbusinessreport.com.

About Foo Kon Tan Grant Thornton

Foo Kon Tan Grant Thornton is the Singapore member of Grant Thornton
International, one of the world’s leading organisations of independently owned and
managed accounting and consulting firms providing assurance, tax and specialist
business advice to privately held businesses and public interest entities.



Grant Thornton International is not a worldwide partnership. All Grant Thornton
International member firms share a commitment to providing the same high quality
service to their clients wherever they choose to do business. Member firms operate in
over 110 countries in more than 520 offices worldwide.

About Grant Thornton International Ltd

All references to Grant Thornton International in the press release are to Grant
Thornton International Ltd. Grant Thornton International Ltd is a non-practising
international umbrella organisation and does not deliver services in its own name or
otherwise. Each member and correspondent firm in Grant Thornton International is a
separate national firm.
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